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Performance of the Fund since launch

Carmignac Euro-Patrimoine
Performance indicator

HOW TO USE THIS GRAPH � Maximum of 30 Sectors/Countries

1. Delete the existing graph on the left and copy the one on the  
 right into its place by moving and copying it to the left 
 by -250 mm using the Object - Transform - Move option

2. Insert Data from Excel Sheet supplied

3. Under "Object", "Graph", "Type", "Value Axis", amend the   
"Override Calculated Values" 
 "Max:" to that of the highest value in your Data

4. Position Sector/Country bars(s) so they are centre aligned   
against baseline grid on the left. The best way to do    
this is to move the bar up or down (as necessary) by 0.75mm   
(set your keyboard increment to this value in Preferences)
 You should only have to do this where only one bar appears.

8. Position Data Value labels against bars and change �gures

9. Delete unwanted Data Value labels

10. Hide all guides and adjust the long vertical rule that runs down  
 the left of the bars up or down as necessary

11. Delete unwanted Bars that have a Zero data value as they still  
 show when printed

12. Show the guides again

13. Key Sector/Country legends in Quark and Get them Read
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Bond component - rating split (%)
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H O W TO USE THIS GRAPH – Maximum of 30 Secto rs/Countries

1. Dele te the existing g raph on the le ft and copy the one on the  
 right into its place by moving and copying it to the le ft 
 by -250 mm using the Object - Trans form - Move option

2.  Inse r t Da ta from Excel Sheet supplied

3.  Under "Object", "G raph", " Type", " Value Axis", amend the  
 "Override Calcula ted Values" 
 "Max:" to that of the highest value in your Da ta

4.  Position Sector/Count ry ba rs(s) so they a re cent re aligned  
 against baseline grid on the le ft. The best way to do   
 this is to move the bar up or down (as necessa ry) by 0.75mm  
 (set your keyboard inc rement to this value in P references)
 You should only have to do this whe re only one bar appea rs.

8.  Position Da ta Value labels against ba rs and change figu res

9.  Dele te unwan ted Da ta Value labels

10.  Hide all guides and adjust the long ve r tical rule that runs down  
 the le ft of the ba rs up or down as necessa ry

11. Dele te unwan ted Ba rs that have a Zero da ta value as they still  
 show when prin ted

12.  Show the guides again

13.  Key Sector/Count ry legends in Qua rk and Get them Read

18.8
18.3

16.6
10.9

8.4
7.4

5.9
5.4

4.5
3.8

00,0
00,0
00,0
00,0
00,0

00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0
00,0 / 80,0

Equity component - sector split (%)
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Exposure by asset class

	 Fund allocation
	 Hedging
	 (Resulting) Exposure HOW TO USE THIS GRAPH � Maximum of 30 Sectors/Countries

1. Delete the existing graph on the left and copy the one on the  
 right into its place by moving and copying it to the left 
 by -250 mm using the Object - Transform - Move option

2. Insert Data from Excel Sheet supplied

3. Under "Object", "Graph", "Type", "Value Axis", amend the   
"Override Calculated Values" 
 "Max:" to that of the highest value in your Data

4. Position Sector/Country bars(s) so they are centre aligned   
against baseline grid on the left. The best way to do    
this is to move the bar up or down (as necessary) by 0.75mm   
(set your keyboard increment to this value in Preferences)
 You should only have to do this where only one bar appears.

8. Position Data Value labels against bars and change �gures

9. Delete unwanted Data Value labels

10. Hide all guides and adjust the long vertical rule that runs down  
 the left of the bars up or down as necessary

11. Delete unwanted Bars that have a Zero data value as they still  
 show when printed

12. Show the guides again

13. Key Sector/Country legends in Quark and Get them Read
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EQUITIES

EQUITIES EXPOSURE
BONDS

CASH

HEDGING

Portfolio Carmignac Euro-Patrimoine  
at 31/03/2010

Price in local 
currencies

Total  
value (�)

% of net  
assets

CASH AND CASH EQUIVALENTS 4 721 042.59 1.24
CASH 4 721 042.59 1.24

C O R P O R A T E  B O N D S 24 009 689.57 6.28
4 000 000 FIAT 9.00% 30/07/2012 Consumer durables 108.82 4 602 498.25 1.20
5 000 000 FORD 7.125% 15/01/2013 Consumer durables 102.49 5 204 534.25 1.36
2 500 000 HEINEKEN NV 7.125% 07/04/2014 Consumer non-durables 114.89 2 872 212.50 0.75
3 000 000 PERNOD RIC. 4.875% 18/03/2016 Consumer non-durables 100.95 3 036 531.70 0.79
5 000 000 PPR SA 5.25% 29/03/2011 Consumer durables 103.46 5 179 715.10 1.36
3 000 000 RALLYE 5.875% 24/03/2014 Consumer non-durables 103.58 3 114 197.77 0.82

C O N V E R T I B L E  B O N D S 919 118.88 0.24
25 362 ORCO PROP. 1.00% CV 31/05/2013 Finance 36.24 919 118.88 0.24

EU EQUITIES 273 484 602.32 71.58
Germany 36 768 115.50 9.62

167 800 FIELMANN Consumer non-durables 59.61 10 002 558.00 2.62
524 600 FREENET Telecommunications 9.15 4 800 090.00 1.26
125 900 FRESENIUS MEDICA Health 41.78 5 259 472.50 1.38
225 300 SIEMENS AG Industry 74.15 16 705 995.00 4.37

Belgium 9 354 345.75 2.45
51 327 COLRUYT Consumer non-durables 182.25 9 354 345.75 2.45

Spain 21 995 612.00 5.76
1 506 800 BANCO SANTANDER SA Finance 9.84 14 826 912.00 3.88

154 000 TECNICAS REUNIDAS Energy 46.55 7 168 700.00 1.88
France 77 267 405.28 20.22

467 673 BNP PARIBAS Finance 56.86 26 591 886.78 6.96
145 000 CFAO Consumer durables 27.59 4 000 550.00 1.05
110 800 DASSAULT SYSTEMES Information Technology 43.80 4 852 486.00 1.27
542 800 FRANCE TELECOM Telecommunications 17.72 9 615 702.00 2.52
132 400 LVMH Consumer durables 86.54 11 457 896.00 3.00
334 100 MAUREL & PROM Energy 12.05 4 024 234.50 1.05
107 900 RENAULT Consumer durables 34.70 3 744 130.00 0.98
210 000 TOTAL Energy 42.98 9 025 800.00 2.36
154 000 VEOLIA ENVIRONNEMENT Utilities 25.68 3 954 720.00 1.04

Italy 4 769 220.00 1.25
314 800 ANSALDO STS Industry 15.15 4 769 220.00 1.25

Netherlands 16 690 076.58 4.37
607 696 KONINKLIJKE KPN NV Telecommunications 11.73 7 128 274.08 1.87
340 800 QIAGEN Health 17.05 5 810 640.00 1.52
167 500 UNILEVER Consumer non-durables 22.40 3 751 162.50 0.98

Portugal 8 616 525.00 2.26
1 148 870 JERONIMO MARTINS (Poland)* Consumer non-durables 7.50 8 616 525.00 2.26
United Kingdom 88 594 636.33 23.19
5 681 000 AFREN (Africa)* Energy 1.02 6 514 952.08 1.71

306 700 BG GROUP PLC Energy 11.41 3 921 207.89 1.03
470 100 BHP BILLITON PLC (Australia)* Materials 22.60 11 909 937.78 3.12

2 262 356 HSBC HOLDINGS Finance 6.68 16 941 357.64 4.43
13 135 231 LENI GAS & OIL Energy 0.03 496 960.99 0.13

374 203 RECKITT BENCKISER Consumer non-durables 36.17 15 172 829.45 3.97
672 900 TULLOW OIL Energy 12.50 9 429 123.93 2.47

254 100 VEDANTA RESOURCES Materials 27.76 7 907 422.23 2.07
660 658 WETHERSPOON Consumer non-durables 5.06 3 743 765.70 0.98
897 200 XSTRATA (America)* Materials 12.49 12 557 078.64 3.29

Czech Republic 9 428 665.88 2.47
269 800 CESKE ENERGETICKE Utilities 888.00 9 428 665.88 2.47

EQUITIES EX EU 78 955 431.75 20.66
Croatia 2 249 999.78 0.59
3 333 333 JUPITER ADRIA Finance 0.68 2 249 999.78 0.59
USA 3 849 700.69 1.01

173 000 PRIDE INTERNATIONAL Energy 30.11 3 849 700.69 1.01
Norway 42 862 190.82 11.22

728 003 ARTUMAS GROUP Energy 3.14 284 618.71 0.07
460 000 DNB NOR Finance 67.90 3 888 913.10 1.02

3 449 000 GOLAR LNG ENERGY Energy 9.30 4 081 141.17 1.07
563 300 SEADRILL Energy 138.50 9 713 822.36 2.54
518 000 TANDBERG ASA ** Information Technology 170.00 10 964 259.70 2.87
785 600 TELENOR Telecommunications 80.60 7 883 828.15 2.06
188 200 YARA INTERNATIONAL Materials 258.00 6 045 607.63 1.58

Switzerland 29 993 540.46 7.85
412 700 NESTLE SA Consumer non-durables 54.00 15 647 393.36 4.10

80 800 ROCHE HOLDINGS Health 171.00 9 701 105.85 2.54
4 550 SGS SA Industry 1 454.00 4 645 041.25 1.22

PORTFOLIO VALUE 377 368 842.52 98.76

NET ASSETS 382 089 885.11 100.00

Statistics (%) 1 year 3 years

Volatility of the Fund  5.23    6.92   
Volatility of the Indicator  10.26    10.55   
Sharpe ratio  1.00   –0.91   
Beta  0.15    0.25   
Alpha  0.52   –0.25   

Accumulated Performance (%)
Since 

31/12/2009 3 months 6 months 1 year 3 years 5 years 10 years

Since  
conversion on  

01/01/2003

Carmignac Euro-Patrimoine  1.32    1.32    3.96    9.22   –10.78    14.67   –  45.86   
Performance indicator* –0.53   –0.53    1.24    19.32   –8.27    10.79   –  28.81   
Category average**  2.81    2.81    4.99    20.42   –7.81    9.53   –  25.41   
Ranking (quartile) 3 3 3 4 3 2 – 1
*50% DJ Euro Stoxx 50 + 50% Eonia compounded.
**Euro Moderate Balanced.

*Production site
** Shares ceded following CISCO takeover, approved by the competition regulators,  
ahead of the payment versus delivery mid April 
Please note that past performance is not a guide to future performance and that it may fluctuate over time


