


CARMIGNAC EURO-INVESTISSEMENT

Since
Since conversion on
Accumulated performance (%) 31/12/2009 3 months 6 months 1 year 3 years 5 years 10 years 01/01/2003
Carmignac Euro-Investissement 3.10 3.10 6.06 33.83 —28.14 11.23 - 68.54
DJ Euro Stoxx 0.82 0.82 2.92 4456 -32.27 -0.68 - 34.50
Category average * 6.47 6.47 11.93 50.56 -19.89 16.82 - 47.31
Ranking (quartile) 4 4 4 4 4 8 = 1
*Europe Large Cap Equities Growth
g Portfolio Carmignac Euro-lnvestissement  Priceinlocal Total value % of net
Statistics (%) Ly EUETE at 31 /03/201% currencies (€) assets
Elg{ir:lrifrtllh\%latilit ;gjgg ;ggg CASH AND CASH EQUIVALENTS 66710250 0.35
Sharpe ratio ! 224 078 CASH 66710250 035
Beta 0.46 0.63 EU EQUITIES 165 121 330.85 86.43
Alpha 1.01 —0.26 Germany 22 990 449.58 12.03
148 270 BEIERSDORF Consumer non-durables 4429 6566 136.95 3.44
Performance of the Fund since launch 55000 BILFINGER BERGER AG Industry 4940  2716725.00 1.42
90733 FIELMANN Consumer non-durables 59.61 5408 594.13 283
Carmignac Euro-Investissement 75400 K+S AG Materials 4493  3387722.00 1.77
DJ Euro Stoxx 259170 RHOEN KLINIKUM Health 1895 491127150 257
Belgi 7 020 270.00 3.67
250 38520 COLRUYT Consumer non-durables 18225 7020 270.00 367
Spain 14 529 041.92 7.60
200 169 377113 BANCO SANTANDER SA  Finance 984  3710791.92 1.94
80000 PROSEGUR COMP SEGURIDAD  Industry 3340 267200000 1.40
175000 TECNICAS REUNIDAS Energy 4655 8146 250.00 4.26
150 Finland 9761 981.72 5.11
153000 KONECRANES Industry 2187 334798172 1.75
100 160000 OUTOKUMPU TECHNOLOGY  Industry 2665 426400000 223
200000 POYRY QYJ Industry 1075 2150 000.00 113
135 France 19 610 966.54 10.26
50 | . . . . ,, 95903 BNP PARIBAS Finance 56.86 545304458 285
12/02 12/03 12/04 12/06 12/08 12/09 80000 DANONE Consumer non-durables 4460 3568 000.00 1.87
03}10 25500 GOLD BULLION SECURITIES Materials 17306 4413 030.00 231
38000 SCHNEIDERELECTRICSA  Industry 86.84 3299 920.00 173
Country split (%) 61784 SOCIETE GENERALE Finance 4657  2876971.96 151
Italy 6 490 300.00 3.40
. . 820000 DAVIDE CAMPARI Consumer non-durables 7.92  6490300.00 3.40
Uiz el Netherlands 6 001 860.00 314
Germany 268000 UNILEVER Consumer non-durables 2240 600186000 314
France Portugal 8 852 100.00 4.63
Switzerland 1180280  JERONIMO MARTINS (Poland)* Consumer non-durables 750  8852100.00 463
Spain United Kingdom 62 071 678.94 32.49
Finland 2563893  AFREN (Africa)* Energy 102 2940 264.04 1.54
Portugal 582895 ASSOCIATED BRITISH FOOD PLC Consumer non-durables 979  6393842.92 335
Belgium 326800 BHPBILLITON PLC (Australia)*  Materials 2260 827944622 433
ltaly 619400 CAPITA GROUP Industry 757  5252800.85 275
Netherlands 1177500 CARETECHHOLDINGSPLC  Health 404 532947284 279
4541310 CELADON MINING Materials 034 1718168.41 0.90
SELED 847916 HSBC HOLDINGS Finance 668  6349508.30 332
Czech Republic 200000 INTERTEK GROUP Industry 1458 3268875.06 171
Norway 30333333 LENI GAS & OIL Energy 003 114763745 0.60
Turkey 350000  MARULA MINES LIMITED (Africa)* Materials 100 25866529 0.14
Croatia 1373409 MEDITERRANEAN OIL & GASPLC Energy 042  642787.13 034
Canada 50000 RANDGOLD RESOURCES LTD (Afrcal* Materials 50.15 2810 941.09 147
Cash 194173  RECKITT BENCKISER Consumer non-durables 36.17 787314322 412
300000 SSL Health 813 273415167 143
383542 WETHERSPOON Consumer non-durables 506 2173426.16 114
Sector split (%) 350000 XSTRATA (America)* Materials 1249 4898548.29 256
Sweden 4 297 995.02 2.25
Consumer non-durables 93011 ORIFLAME COSMETICS Consumer non-durables 450.00 4297 995.02 225
Materials Czech Republi 3494 687.13 1.83
Industry 100000 CESKE ENERGETICKE Utilities 888.00 3494 687.13 183
: EQUITIES EX EU 25 261 631.85 13.22
Finance
Canada 1098 103.43 0.57
flealt] 1761000 AVBIT ENERGY Energy 084 1098103.43 057
Energy Croatia 2629 948.50 1.38
Utilities 3896220 JUPITER ADRIA Finance 068 262994850 1.38
Information Technology Norway 3174 978.68 1.66
Cash 150000 TANDBERG ASA Information Technology 170.00 3174 978.68 1.66
Switzerland 15 673 744.22 8.20
80000 ACTELION LTD Health 4797 269447077 1.41
25500 ALCON Health 161.56 304469736 1.59
197 500 NESTLE SA Consumer non-durables 5400 7488151.66 392
11900 SYNGENTA Materials 29280 244642443 1.28
Turkey 2 684 857.02 1.4
Production site 70000 BIM BIRLESIK MAGAZALAR Consumer non-durables 7900 2684 857.02 1.41
Please note that past performance is not a guide to future RORTEONIOIVATUE 190 357 96270 Sl
NET ASSETS 191 050 065.20 100.00

performance and that it may fluctuate over time.
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